TOHAVEANDTOHOLD,mmﬂnmﬂmheuld emlul
udm Iormr.

*The Mortgagor covemnu that ha ul u!ud ot ths-premises
solute, that he has good right and lawlul authority to sell; convey, or ericumber: the saite, and thnt the: prmlm
are free and clear of all llens and encumbrarice whatscever, The Morigagor furthes “covenants: to warrant- and
forever defend all 'and singular the sald premises’ unto the Mortgages forever, from and against the Mortmor Aud-
all persons whomsoever hw!ul!y clalming the nme or lny part thareol. .

The Mortgagor covenanis nnd agrees 8y tolowsi ;
ST : Xk
1, - That he will prompily pay the principal and Interest on the lndebtedneu evldenced by the ‘said’ no!e, lt
the times and in the manner therein provided,

2, That this mortgage lha\l secure the Morkanm for such tunher sums 84 may be advanced heren!ur. at the>

option of the Mortgagee, for the payment of taxes, | publle repairs or‘other pura-.- :

poses pursuant to the covenants hereln, and also any further. loans, advances, readvances or credits that may- be .
made hereafter to the Mortgagor by the Mortgagee; and. that all sums so advanced shell bear interest at the same
rate a8 the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.
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3, That he will keep the improvements now existing or hereafter erected on.the mortgaged property lnsitred
a3 may be required from time 1o time by the Morigages agalnat loss by fire and any other:hazards apecitied by
Morigagee, In an amount not less than the mertgage debt, or in such amounta as may be requlred by the Morigagee,
and In companles acceptable to it, and that ail such policies’and renawals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in‘favor-of, -and in fétm acceplabld 1o, the 'Mortgagee, and that e
will pay alf premiums therefor when due; and that he does hereby. assign’ to the Mortgagea the proceedx of any
pollcy insuring the mortgaged premises and does hereby authorize each | company d to make pay-
ment for a loxs directly to lha Mortgugee, to the extent of the balance nwlng on tha Mortgsxe debt, whather due
or not,

4. That he will keep all Improver riow exlsting or hereafter erected In good repalr, and, In the case of &
construction loan, that he will continue fon until fon without I {on, and should he fall to do
80, the Mortgagee may, at Its optlon, enter upon snld premises, make whatever repalrs are necessary, Including . the

completion of any construetion work underway, and. chnrge the expemes for nuch repnlu or the comp]otlon of luch
construction {o the mortgnga debt, :
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8. That he wlll pay, when due, all taxel, public ts, and ‘other g meiital or {elpal chnrgel,
fines or other Impostlons galnst the mortgaged premises, d

0, -That he will comply with all g tal and {cipal laws anﬁ i ffecting the
premises, ) -

7. 'That, at the optlon of the Mortgagee, this mortgage ‘shall become due and payable’ forthwith it the
Mortgagor shall convey away sald mortgaged promises, or if the titls shall-become vested in any other person in
in any manner whatsoever, other than by death of the Mortgagor, or, in-the case of- 3 construction Joan, if-the
Mortgagor shall permit work on the project to become nnd remain Intermpted for's period ol {ifteen (lﬂ) duyl :
without the written consent ot the Morlgagee. 5y

8. That he hereby assigns all rents, {ssues and profits of the mortgaged bremlm from and after any. default.

hereunder, and -agrees that, should légal proceedings be instituted pursuant to this instrument, any judge having =~ ..
Jurlsdiction may, at Chambers or otherwise, appoint a recelver of the mortgaged premises, with-full authorlty to . .

take possession of the mortgaged premises, and collect the renu. {gsues and profils, lneludlne 8 reawnable rental
1o be fixed by, the Court in the event sald premises are pled by the mortgagor, and after d g all charges
and éxpenses gitending such p g and the lon of his trust as’ recelver, ahnll apply the relldue ot the
renls, issues and profits toward the payment of the debt sepured bereby,. .- | .

hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor 1o the Mortgagee shall become -
immiedlately due and payable,: and. this mortgage may.be loreclosed. Should any legal: proceedings be -instituted
for the foteclosure of this mortgage, or should the Mortgagee become'a party fo any sult involving this Mortgage
. or the fitle to the premises deseribed hereln, or should ‘the debt secured hereby or'any: part fhereof ba placed
" the hands of an attorney at law for collection by sult or olherwlue. all costs and expenses lncumd by the Morlgage
and a reasonable attorney's fee, shall thereupon becorte due and payable fmmédiafely or on demand, at the opti
of the Mortgngee. sa pm of the debt lecured ﬂxareby, and ] may recovered and colleeted hereunde

;

m. Itis uzreed u\nt the Morlgaaor shall hold nnd enjoy tha Ppremisea abova conveyed until there h a defnult 2
under this mortgage or ln the ) !emred hefaby. 1t 18: the true menn!x;g of thls fnstrument, tha i the' Mortgagor’
shatl llv perform’ all"th mdit{ons, und eovamh this’ mortgage, and ot the note”
that then ;hh mortgage -hall be uuerly null and yoid;. otherwhe to remaln ruu Jorce’ und wirtu :

1L The covenants herela ontataed shal hlnd. and § s pnd adviniage
" helrs, execulors, sdnilntstrators, lumuon, and assigns ‘o8 the pmlu hereto, Wheumr uud, o‘llnaul I
- sl (nclude the pliural, the plurel the singular, and the u ad nd

n it there is s delault In_any ot e terms, condluonu or covenants of his momang. or of the note secured 5



